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Forecasted Cash Flow

Year :
Tenant Floor Use 2025 2026 2027 2028 2029 2030 2031 2032 2033 2034

G 1,975,814 ml 1,975,814 ml 1,975,814 2,048,919 2,048,919 2,048,919 I 2,122,024 2,122,024 2,122,024 2,122,024
G 93,634 93,634 93,634 93,634 93,634 93,634 93,634 93,634 93,634 93,634
G 196,618 mi 196,618 mi 203,991 m 211,364 m 211,364 211,364 211,364 0 211,364 m 211,364 211,364 m
1 2,280,200 Ri 2,280,200 RI 2,280,200 RI 2,280,200 Ri 2,280,200 Ri 2,280,200 RI 2,280,200 ni 2,280,200 ni 2,280,200 mi 2,280,200 RI
2 167,464 167,464 167,464 m 167,464 m 167,464 167,464 m 167,464 m 167,464 167,464 167,464
2 289,947 289,947 i 289,947 289,947 289,947 i 289,947 289,947 289,947 289,947 289,947 i
2 336,025 mI 288,420 i 288,420 288,420 288,420 ni 288,420 288,420 288,420 288,420 288,420 i
2 187,516 m 187,516 187,516 187,516 187,516 m 187,516 187,516 m 187,516 187,516 m 187,516

Car parking

Total rental income 5,527,218 m 5,479,613 m 5,486,986 m 5,567,464 m 5,567,464 5,567,464 m 5,640,569 m 5,640,569 m 5,640,569 m 5,640,569 n

Provision for losses/vacancy -55,272 m -54,796 m -54,870 m -55,675 M -55,675 0 -55,675 @ -56,406 -56,406 -56,406 @ -56,406 m

Service charge 979,795 m 979,795 m 979,795 m 979,795 m 979,795 m 979,795 m 979,795 m 979,795 m 979,795 m 979,795 m

Other income - R - - - [ - R - - - - m

Total income 6,451,741 6,404,612 6,411,911 6,491,584 6,491,584 6,491,584 6,563,958 [ 6,563,958 6,563,958 1l 6,563,958

Operating expenses

Management Budget -911,848 m -911,848 m -911,848 m -911,848 m -911,848 m -911,848 m -911,848 m -911,848 m -911,848 m -911,848 m

Provision for depreciation/obsolescence -55,272 -55,272 -55,272 m -55,272 m -55,272 -55,272 m -55,272 m -55,272 -55,272 m -55,272 @

Property tax on vacant space

Insurance on vacant space

Ground rent

Total operating expenses -967,120 -967,120 -967,120 -967,120 mI -967,120 -967,120 -967,120 mI -967,120 -967,120 -967,120

Net Cash Flow

Net Operating Income (NOI) 5,484,621 5,437,492 5,444,791 i 5,524,464 R 5,524,464 R 5,524,464 R 5,596,838 [ 5,596,838 [ 5,596,838 [l 5,596,838 [l

Capital Expenditure (CapEx) - - - - - - - - -

Cash Flow 5,484,621 5,437,492 5,444,791 R 5,524,464 R 5,524,464 R 5,524,464 R 5,596,838 [l 5,596,838 [ 5,596,838 [l 5,596,838

Car Parking -

Exit Value 0 0 0 0 0 0 0 0 0 75,535,974

Net Cash Flow 5,484,621 M 5,437,492 M 5,444,791 5,524,464 1 5,524,464 1 5,524,464 5,596,838 5,596,838 5,596,838 m 7 81,132,812 m

yield 6.88% 6.82% 6.83% 6.93% 6.93% 6.93% 7.02% 7.02% 7.02% 7.02%
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Assumptions
Income
Real growth rate 0.00%
Service charge 23 ni/sgm
Average rent free 3 months
Provision for losses/vacancy 1.00%
Expenditure
Provision for depreciation/obsolescence 1.00%
Fit-out costs
Property tax, monthly 350 mi/sgm
Insurance
Management costs -22 m/sgm
Real growth rate 0.00%
Discount rates and transaction costs
Discount rate 7.00%
Outgoing cap rate 7.30%
Purchase costs 0.00%
Leasing costs 8.00%
Sales costs 1.50%
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